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West Kirkland Mining Inc.

(formerly Anthem Ventures Capital Corp.)
(an exploration stage company)

Condensed Consolidated Interim Statement of Financial Position

(Expressed in Canadian dollars)

(Unaudited)
March 31, December 31, January 1,
2011 2010 2010
(Note 15) (Note 15)
Assets
Current assets:
Cash $ 5945494 $ 6,977,283 31,009
Accounts receivable and prepaid
expenses 130,459 179,733 188
6,075,953 7,157,016 31,197
Reclamation bond (Note 4) 45,442 16,776 -
Property and equipment (Note 5) 183,186 112,095 -
Mineral properties (Note 6) 3,393,882 2,917,948 28,830
$ 9,698,463 $ 10,203,835 60,027
Liabilities and Shareholders’ Equity
Current liabilities:
Trade payables and other $ 276,700 $ 352,704 3,057
276,700 352,704 3,057
Shareholders’ equity:
Share capital (Note 7(b)) 10,808,579 10,807,339 57,500
Warrant reserve (Note 7(c)) 9,583 9,617 -
Share based payment reserve (Note
7(d)) 406,325 395,118 -
Foreign currency translation reserve (101,553) (44,847) -
Deficit (1,701,171) (1,316,096) (530)
9,421,763 9,851,131 56,970
$ 9,698,463 $ 10,203,835 $ 60,027

Continuing operations (Note 1)
Commitments and contingencies (Note 12)
Subsequent events (Note 14)

The accompanying notes are an integral part of these interim consolidated financial statements.

Approved on behalf of the Board on June 22, 2011

/s/ “R. Michael Jones”

Director

/sl “Eric Carlson”

Director

Page | 3



West Kirkland Mining Inc.

(formerly Anthem Ventures Capital Corp.)

(an exploration stage company)

Condensed Consolidated Interim Statement Loss and Comprehensive Loss
(Expressed in Canadian dollars)

(Unaudited)
Three months ended Three months ended
March 31,2011 March 31, 2010 (Note 15)

Revenues

Interest income $ 12,494 $ -
Expenses

Salaries and benefits 110,674 -

Shareholder relations 58,301 1,277

Office and general expense 42,591 199

Management and consulting fees 41,800 -

Professional fees 38,951 35,194

Travel 36,623 -

Rent 22,856 14,678

Filing and transfer agent fees 14,805 -

Stock compensation expense 11,207 -

Administration fees 10,500 -

Depreciation expense 6,198 -

Property investigation costs 3,063 -

397,569 51,348

Net loss for the period $ (385,075) $ (51,348)
Foreign currency translation reserve adjustment (56,706) -
Comprehensive loss for the period $ (441,781) (51,348)
Basic and diluted loss per

common share (Note 7(e)) (0.02) (0.01)
Weighted average number of common shares outstanding:

Basic and diluted 25,623,326 5,790,000

The accompanying notes are an integral part of these interim consolidated financial statements.
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West Kirkland Mining Inc.

(formerly Anthem Ventures Capital Corp.)

(an exploration stage company)

Condensed Consolidated Interim Statement of Changes in Shareholders’ Equity

(Expressed in Canadian dollars)

(Unaudited)
Share Capital Reserves
Share Based Foreign
Payment Currency

Number Amount Warrants Reserve Translation Deficit Total

Opening balance - - $ - $ - - $ -
Issued on inception 2,000,000 2,000 - - - - 2,000
Private placement 1,110,000 55,500 - - - - 55,500
Net loss for the period - - - - - (530) (530)
Balance, December 31, 2009 3,110,000 57,500 - - - (530) 56,970
Net loss for the period - - - - - (51,348) (51,348)
Balance, March 31, 2010" 3,110,000 57,500 - - (51,878) 5,622
Private placements 2,680,000 1,217,500 - - - - 1,217,500
Share issue costs - (40,600) - - - - (40,600)
Balance, May 27, 2010 5,790,000 1,234,400 - - - (51,878) 1,182,522

Reverse takeover transaction (Note 3)

Exchanged for West Kirkland shares (5,790,000) - - - - - -
Issued pursuant to acquisition 5,790,000 29,906 - - - - 29,906
West Kirkland shares recognized 3,710,000 - - - - - -
Revaluation of stock options (Note 3) - (75,330) - 75,330 - - -
Private placements 15,056,233 9,659,177 3,302 - - - 9,662,479
Issued as agent’'s commission 304,500 152,250 - - - - 152,250
Share issue costs - (686,138) 14,957 - - - (671,181)
Mineral properties — option payments (Note 6) 350,000 175,000 - - - - 175,000
Issued upon exercise of warrants 412,575 318,074 (8,642) - - - 309,432
Stock-based compensation - - - 319,788 - - 319,788
Other comprehensive loss - - - - (44,847) (44,847)
Net loss for the period - - - - - (1,264,218) (1,264,218)
Balance, December 31, 2010 25,623,308 10,807,339 9,617 395,118 (44,847) (1,316,096) 9,851,131
Issued upon exercise of warrants 1,608 1,240 (34) - - - 1,206
Stock-based compensation - - - 11,207 - - 11,207
Other comprehensive loss - - - - (56,706) - (56,706)
Net loss for the period - - - - - (385,075) (385,075)
Balance, March 31, 2011 25,624,916 10,808,579 9,583 $ 406,325 $ (101,553) $ (1,701,171) $ 9,421,763

b Equity at March 31, 2010 unchanged from Canadian GAAP
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West Kirkland Mining Inc.

(formerly Anthem Ventures Capital Corp.)
(an exploration stage company)

Condensed Consolidated Interim Statements of Cashflow

(Expressed in Canadian dollars)
(Unaudited)

Three months ended
March 31, 2011

Three months ended
March 31, 2010

Cash flows provided by (used in):

Operating activities

Net loss $ (385,075) $ (51,348)
Items not involving cash:
Stock-based compensation 11,207 -
Depreciation 6,198 -
Changes in non-cash operating working capital:
Accounts receivable and prepaid expenses 49,274 (3,049)
Trade payables and other (201,843) 44,638
(520,239) (9,759)
Investing activities
Mineral properties (Note 6) (401,771) (182,852)
Property and equipment (82,319) -
Reclamation bond (28,666) -
(512,756) (182,852)
Financing activities
Issuance of share capital, net of share issue costs 1,206 1,176,900
Due to shareholders - (2,437)
1,206 1,174,463
Net cash inflow (outflow) (1,031,789) 981,852
Cash, beginning of period 6,977,283 31,009
Cash, end of period $ 5,945,494 $ 1,012,861

Supplemental cash flow information (Note 13)

The accompanying notes are an integral part of these interim consolidated financial statements
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

1. Continuing operations

West Kirkland Mining Inc. (formerly Anthem Ventures Capital Corp.) ('West Kirkland’ or the 'Company’) was
incorporated on April 3, 2007, under the Company Act of the Province of British Columbia, Canada. The
Company was a capital pool corporation, and on May 28, 2010, completed its Qualifying Transaction as
that term is defined in TSX Venture Exchange Policy 2.4. The Company acquired all of the issued and
outstanding shares of WK Mining Corp. (WK Mining’) (Note 3) which has been accounted for as a reverse
takeover that does not constitute a business combination. As a result, these unaudited interim condensed
consolidated financial statements reflect the financial position, operating results and cash flows of the
Company'’s legal subsidiary, WK Mining. The address of the Company’s registered office is Suite 328 —
550 Burrard Street, Vancouver, BC, V6C2B5

The Company is an exploration company working on mineral properties it has staked or acquired by way of
option agreement, principally in Ontario and Nevada. The Company has not yet determined whether these
mineral properties contain any economically recoverable ore reserves. The Company defers all acquisition,
exploration and development costs related to the properties on which it is conducting exploration. The
recoverability of these amounts is dependent upon the existence of economically recoverable reserves, the
ability of the Company to obtain the necessary financing to complete the development of the interests, and
future profitable production, or alternatively, upon the Company’s ability to dispose of its interests on a
profitable basis.

These financial statements have been prepared in accordance with International Financial Reporting
Standards, (‘IFRS’) applicable to a going concern, which assume that the Company will realize its assets
and discharge its liabilities in the normal course of business for the foreseeable future. The Company has
incurred losses from inception and does not currently have any revenue generating operations. The
Company'’s ability to continue as a going concern is dependent upon its ability in the future to achieve
profitable operations and, in the meantime, to obtain the necessary financing to meet its obligations and
repay its liabilities when they become due. External financing, predominantly by the issuance of equity to
the public, will be sought to finance the operations of the Company. If the going concern assumption was
not appropriate, the financial statements would require revision and restatement on a liquidation basis.

2. Significant Accounting Policies
a) Statement of Compliance and Conversion to International Financial Reporting Standards

The Canadian Accounting Standards Board (‘AcSB’) confirmed in February 2008, that IFRS will replace
Canadian Generally Accepted Accounting Principles (‘GAAP’) for publicly accountable enterprises for
financial periods beginning on or after January 1, 2011.

These condensed consolidated financial statements, including comparatives have been prepared in
accordance with International Accounting Standard 34 Interim Financial Reporting (‘IAS 34’) using
accounting policies consistent with International Financial Reporting Standards (‘IFRS’).

These are the Company’s first set of condensed consolidated interim financial statements prepared using
IFRS. The date of transition to IFRS was January 1, 2010. Previously the Company had prepared its
consolidated annual financial statements and its condensed consolidated interim financial statements in
accordance with Canadian GAAP. See Note 15 for a reconciliation of prior period GAAP financial
information with current year IFRS compliant comparative figures, as well as a description of all elections
taken at January 1, 2010 (the ‘transition date’).
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

b) Basis of presentation

These unaudited condensed consolidated interim financial statements have been prepared on a historical
cost basis. In addition, these unaudited condensed consolidated interim financial statements have been
prepared using the accrual basis of accounting except for the cash flow information.

These consolidated interim financial statements have been prepared in accordance with International
Accounting Standard 34 Interim Financial Reporting, (‘IAS 34’) and do not include all the information
required for full annual audited financial statements. They should be read in conjunction with the
Company’s audited annual consolidated financial statements for the year ended December 31, 2010
prepared in accordance with GAAP.

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated statements, and have been applied consistently by the Company and its subsidiaries.

The policies applied in these condensed consolidated interim financial statements are based on IFRS
issued and outstanding as at June 22, 2011, the date the Board of Directors approved these condensed
consolidated interim financial statements for issue.

The standards that will be effective in the annual financial statements for the year ending December 31,
2011 are subject to change and may be affected by additional interpretation(s). Accordingly, the
accounting policies for the annual period that are relevant to these condensed consolidated interim
financial statements will be determined only when the first IFRS financial statements are prepared for the
year ending December 31, 2011.

c) Principles of Consolidation

These financial statements include the accounts of the Company and its wholly-owned legal subsidiaries,
WK Mining and WK Mining (USA) Ltd. All material intercompany transactions and balances are eliminated
on consolidation.

On May 28, 2010, the Company acquired all the issued and outstanding shares of WK Mining. The
transaction was recorded as a reverse takeover that does not constitute a business combination. As a
result, these interim consolidated financial statements reflect the financial position, results of operations
and cash flows of the legal subsidiary, WK Mining as at and for the period ended March 31, 2011. The
number of common shares outstanding is those of the Company, the legal parent.

d) Foreign Currency

Items included in the condensed consolidated financial statements are measured in each entity’s functional
currency. Each entity’s functional currency is determined by the primary environment the entity operates
in. The functional currency of the Company and WK Mining is the Canadian Dollar. The functional
currency of the Company’s subsidiary, WK Mining (USA) Ltd., is the United States Dollar.

The presentation currency of the Company is the Canadian Dollar. For the purpose of presenting the
period end financial statements, assets and liabilities of the Company’s foreign subsidiary are expressed in
Canadian dollars using the closing rates at the date of the financial positions being presented. Income and
expense items are translated at the average exchange rates for the periods being presented. The
exchange differences that arise on translation are recognized as a component of other comprehensive
income or loss and recorded in equity as ‘foreign currency translation reserve.” Accumulated amounts in
the foreign currency translation reserve will be recognized as profit or loss in the period when the foreign
operation is disposed of.
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

Transactions in currencies which are not the entity’s functional currency are translated to the functional
currency at exchange rates at the date of transaction. At each financial position reporting date, monetary
assets and liabilities that are denominated in foreign currencies are translated at the rates prevailing at the
date of the statement of financial position. Non-monetary items that are measured in terms of historical
costs in a foreign currency are not retranslated.

e) Property, Plant and Equipment

Property, plant and equipment are stated at cost and are depreciated annually on a declining balance basis
at the following rates with one half of annual depreciation recorded in the year of acquisition:

Bridge 10%
Field Equipment 30%
Leasehold Improvements  20%
Vehicles 30%
Computer Software 100%

The depreciation, useful life and residual values are assessed annually.
f) Exploration and Evaluation expenditures
Expenditures incurred prior to obtaining the legal right to explore are expensed as incurred.

Exploration and evaluation (‘E&E’) costs incurred after the legal right to explore is obtained, but before
technical feasibility and commercial viability of the project have been demonstrated are capitalized as E&E
assets. These include the costs of acquiring the licenses and directly attributable general and
administrative costs. All applicable costs are capitalized as either tangible or intangible E&E assets
depending on the nature of the assets acquired. The costs are accumulated in cost centers by exploration
area.

g) Development and Production Costs

When technical feasibility and commercial viability of a property is established and the Company
determines that it will proceed with development, all E&E costs attributable to that area are reclassified to
construction in progress within property, plant and equipment or as intangible assets depending on the
nature of the expenditure. If economically recoverable ore deposits are developed, the capitalized costs of
the related property will be amortized using the unit-of-production method following the commencement of
production.

h) Impairment of non-financial assets

Non-financial assets are reviewed for impairment if there is any indication that the carrying amount may not
be recoverable. If any such indication is present, the recoverable amount of the asset is estimated in order
to determine whether an impairment exists. Where the asset does not generate cash flows that are
independent from other assets, the Company estimates the recoverable amount of the cash-generating
unit to which the asset belongs. Any intangible asset with an indefinite useful life is tested for impairment
annually and whenever there is an indication that the asset may be impaired.

An asset or cash generating unit recoverable amount is the higher of fair value less costs to sell and value
to use. In assessing value in use, the estimated future cash flows are discounted to their present value,
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which estimates of future cash flows have not been adjusted.
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West Kirkland Mining Inc.
(Formerly Anthem Ventures Capital Corp.)
(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

If the recoverable amount of an asset or cash generating unit is estimated to be less than its carrying
amount, the carrying amount is reduced to the recoverable amount. Impairment is recognized immediately
in profit or loss. Where an impairment subsequently reverses, the carrying amount is increased to the
revised estimate of recoverable amount but only to the extent that this does not exceed the carrying value
that would have been determined if no impairment had previously been recognized.

Industry specific indicators for an impairment review arise typically when one of the following
circumstances applies:
e Substantive expenditure on further exploration and evaluation activities is neither budgeted or
planned;
e Title to the asset is compromised;
e Adverse changes in variations in commodity prices and markets; and
e Variations in the exchange rate for the currency of operation

i) Financial Instruments
i) Financial Assets

The Company'’s financial assets are classified into one of the following categories, depending on the
purpose for which the asset was acquired. The four categories are:

Financial assets at fair value through profit or loss
Loans and receivables

Held to maturity investments

Available for sale financial assets

Financial assets at fair value through profit or loss (“FVTPL")

This category comprises derivatives, assets acquired or incurred principally for the purpose of selling or
repurchasing it in the near term or assets designated as FVTPL upon initial recognition. These assets
are carried on the statement of financial position at fair value, with the changes in fair value recognized
in the statement of (loss) income for the period.

Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are
not quoted on an active market. Loans and receivables are initially recognized at the transaction value
and subsequently carried at amortized cost less impairment losses. Any impairment loss of receivables
is based on a review of outstanding amounts at the period end. Bad debts are recognized in the period
they are identified. Cash and accounts receivable are classified as loans and receivables.

Held to maturity investments

These assets are non-derivative financial assets with no fixed or determinable payments and fixed
maturities that the Company’s management has the intention and ability to hold to maturity. These
assets are measured at amortized cost using the effective interest rate method. If there is objective
evidence that the investment is impaired, the financial asset is measured at the estimated present value
of future cashflows discounted at the entity’s original effective interest rate. Any changes to the carrying
amount of the investment are recognized in the statement of (loss) income. The reclamation bonds are
classified as held to maturity investments.
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

Available for sale financial assets

Non-derivative financial assets not included in the above categories are stated at fair value and held as
available for sale. Gains and losses arising from changes in fair value are recognized in equity in the
investment revaluation reserve. No assets have been or are currently classified as available for sale.

i) Financial Liabilities

The Company classifies its financial liabilities into one of two categories:

e Financial liabilities at fair value through profit or loss
e Other financial liabilities

Fair value through profit or loss

This category comprises derivatives, liabilities acquired or incurred principally for the purpose of selling
or repurchasing it in the near term and liabilities designated upon initial recognition as FVTPL. They are
carried in the balance sheet at fair value with changes in fair value recognized in the statement of (loss)
income.

Other financial liabilities

Borrowings and other financial liabilities are non-derivatives and are recognized initially at fair value, net
of transaction costs, and are subsequently stated at amortized cost each period. The Company has
classified accounts payable and accrued liabilities as other financial liabilities.

(iii) Classification of financial instruments

IFRS 7 establishes a fair value hierarchy that reflects significance of inputs in measuring fair value as
follows:

Level 1 — quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. process) or indirectly (i.e. derived from process); and

Level 3 — inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

The carrying value of the Company’s cash approximates fair value and it is designated as level 1.
j) Share Capital

Common shares are classified as equity. Incremental costs directly attributable to the issue of common
shares and share options are recognized as a deduction from equity, net of any tax effects.

k) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, deposits in banks and highly liquid investments with
an original maturity of three months or less.
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West Kirkland Mining Inc.
(Formerly Anthem Ventures Capital Corp.)
(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

[) Share-based payments

The share option plan allows the Company’s board of directors to grant options to Company employees
and consultants to acquire shares of the Company. The fair value of options granted as measured by the
Black-Scholes formula options pricing model, is recognized as a stock based compensation expense and
recognized over the length of the vesting period of each tranche, while the corresponding amount is
recognized in the share-based payments reserve. At each financial reporting date, the number of options
recognized as an expense is adjusted to reflect the number of options actually expected to vest going
forward. An individual is classified as an employee when they are an employee for legal purposes, or
primarily performing services similar to the services that would be provided by a legal employee.

m) Revenue

Revenue will be recorded when the fair value of the consideration is received or receivable and will be
recognized to the extent that it is probable that the economic benefits will flow to the Company and when
the revenue can be reliably measured.

Interest income is recognized as it accrues using the effective interest rate method.
n) Loss per share

Basic loss per share is calculated by dividing the loss attributable to common shareholders of the Company
by the weighted average number of common shares outstanding during the period. Diluted loss per share
is determined by adjusting the loss attributable to common shareholders and the weighted average number
of common shares outstanding for the effects of dilutive instruments such as options granted to employees.

0) Income taxes

Income tax expense comprises current and deferred income taxes. Income tax expense is recognized in
profit and loss except to the extent that it relates to items recognized directly in equity, in which case it is
recognized in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred taxes are recorded using the statement of financial position liability method. Under the statement
of financial position liability method, deferred tax assets and liabilities are recognized for future tax
consequences attributable to unused tax losses and unused tax credits and differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax bases. The
following temporary differences are not provided for: initial recognition of goodwill; the initial recognition of
assets or liabilities in a transaction that affects neither accounting nor taxable loss and is not a business
combination; and differences relating to investments in subsidiaries to the extent that they will probably not
reverse in the foreseeable future. Future tax assets and liabilities are measured using the enacted or
substantively enacted tax rates expected to apply when the asset is realized or the liability settled.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available
against which the unused tax losses and unused tax credits and temporary differences can be utilized.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Flow-through shares are a unique Canadian tax incentive which is the subject of specific guidance under
GAAP however there is no equivalent IFRS guidance. Therefore, the Company has adopted a policy
whereby the premium paid for flow-through shares in excess of the market value of the shares without the
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

flow-through features at the time of issue is credited to other liabilities and included in income at the time
the qualifying expenditures are made. The recognition of a future income tax liability upon renunciation of
the flow-through expenditures is recorded as an income tax expense in the period of renunciation.

p) Restoration, Rehabilitation and Environmental Obligations

An obligation to incur restoration, rehabilitation and environmental costs arises when the environmental
disturbance is caused by the exploration or development of a mineral property interest. Such costs arising
from the decommissioning of plant and other site preparation work, discounted to their net present value,
are provided for and capitalized at the start of each project to the carrying amount of the asset, along with a
corresponding liability as soon as the obligation to incur such costs arises. The timing of the actual
rehabilitation expenditure is dependent on a number of factors such as the life and nature of the asset, the
operation license conditions and, when applicable, the environment in which the mine operates.

Discount rates using a pre-tax rate that reflects the time value of money are used to calculate the net
present value. These costs are charged against profit or loss over the economic life of the related asset,
through amortization using either the unit-of-production or the straight line method. The corresponding
liability is progressively increased as the effect of discounting unwinds creating an expense in profit or loss.

Decommissioning costs are also adjusted for changes in estimates. Those adjustments are accounted for
as a change in the corresponding capitalized cost, except where a reduction in costs is greater than the
unamortized capitalized cost of the related assets, in which case the capitalized cost is reduced to nil and
the remaining adjustment is recognized in profit or loss.

The operations of the Company have been, and may in the future be, affected from time to time in varying
degrees by changes in environmental regulations, including those for site restoration costs. Both the
likelihood of new regulations and their overall effect upon the Company are not predictable.

The Company has no material restoration, rehabilitation or environmental obligations as any disturbance to
date is immaterial.

g) Measurement Uncertainty

The preparation of financial statements requires management to make estimates and assumptions that
affect the application of the accounting policies to financial information presented. Actual results may differ
from the estimates, assumptions and judgments made. Estimates and underlying assumptions are
reviewed on an ongoing basis. Changes made to estimates are reflected in the period the changes are
made.

Significant areas requiring the use of estimates and assumptions include the review of asset carrying
values and estimated useful lives, valuation of share based payments, recoverability of future income tax
assets and provisions for the reclamation of properties.

r) Significant accounting judgments

The critical judgments that the Company’s management has made in the process of applying the
Company’s accounting policies, apart from those involving estimations (Note 2(q)), that have the most
significant effect on the amounts recognized in the Company’s condensed consolidated interim financial
statements are related to the economic recoverability of the mineral properties, the determination of
functional currency for the Company and its subsidiaries, the determination that the reverse acquisition of
WK Mining (Note 3) represents an acquisition of an asset rather than a business combination and the
assumption that the Company will continue as a going concern.
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West Kirkland Mining Inc.

(Formerly Anthem Ventures Capital Corp.)

(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

s) New Accounting Standards and Interpretations

The following are IFRS changes that have been issued by the International Accounting Standards Board,
which may affect the Company, but are not yet effective.

IAS 27, Separate Financial Statements, replaced the existing IAS 27 “Consolidated and Separate Financial
Statements”. |AS 27 contains accounting and disclosure requirements for investments in subsidiaries, joint
ventures and associates when an entity prepares separate financial statements. 1AS 27 requires an entity
preparing separate financial statements to account for those investments at cost or in accordance with
IFRS 9 Financial Statements. IAS 27 is effective for annual periods beginning on or after January 27,
2013. Earlier application is permitted. The Company is assessing the effect of the changes to IAS 27 on
its financial results and financial position.

IAS 28, Investments in Associates and Joint Ventures, was amended in 2011 and prescribes the
accounting for investments in associates and sets out the requirements for the application of the equity
method when accounting for investments in associates and joint ventures. IAS 28 is effective for annual
periods beginning on or after January 1, 2013. Earlier application is permitted. The Company is assessing
the effect of the changes to IAS 28 on its financial results and financial position.

IFRS 7, Financial Instruments: Disclosures, was amended in October 2010 to provide additional disclosure
on the transfer of financial assets including the possible effects of any residual risks that the transferring
entity retains. These amendments are effective as of July 1, 2011. The Company is assessing the effect
of the changes to IFRS 7 on its financial statement disclosures.

IFRS 9, Financial Instruments, was issued in November 2009 and is the first step to replace current IAS 39,
Financial Instruments: Recognition and Measurement. IFRS 9 used a single approach to determine
whether a financial asset is measured at amortized cost or fair value, replacing the multiple rules in IAS 39.
The approach is IFRS 9 is based on how an entity manages its financial instruments in the context of its
business model and the contractual cash flow characteristics of the financial assets. The new standard
also requires a single impairment method to be used, replacing the multiple impairment methods in IAS 39.
IFRS 9 is effective for annual periods beginning on or after January 1, 2013. The Company is assessing
the effect of IFRS 9 on its financial results and financial position; however any changes are not expected to
be material.

IFRS 10, Consolidated Financial Statements, establishes principles for the presentation and preparation of
consolidated financial statements when an entity controls one or more other entities. IFRS 10 supersedes
IAS 27, Consolidated and Separate Financial Statements, and SIC-12, Consolidation — Special Purpose
Entities, and is effective for annual periods beginning on or after January 1, 2013. Earlier application is
permitted. The Company is assessing the effect of the changes to IFRS 10 on its financial results and
financial position.

IFRS 11, Joint Arrangements, establishes principles for financial reporting by parties to a joint
arrangement. IFRS 11 supersedes current IAS 31, Interests in Joint Ventures, and SIC-13, Jointly
Controlled Entities — Non-Monetary Contributions by Venturers, and is effective for annual periods
beginning on or after January 1, 2013. Earlier application is permitted. The Company is assessing the
effect of the changes to IFRS 11 on its financial results and financial position.

IFRS 12, Disclosure of Interest in Other Entities, sets out the required disclosures for entities reporting
under the two new standards IFRS 10 and IFRS 11. The new rules also replace the disclosure
requirements currently found in IAS 28 Investments in associates. IFRS 12 requires entities to disclose
information that helps financial statement readers to evaluate the nature, risks and financial effects
associated with the entity’s interests in subsidiaries, associates, joint arrangements and unconsolidated
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structured entities. IFRS 12 is effective for periods beginning on or after January 1, 2013. The Company is
currently evaluating the impact of these amendments to IFRS 12 on its consolidated financial statements.

IFRS 13, Fair Value Measurement, defines fair value, sets out in a single IFRS a framework for measuring
fair value and requires disclosures about fair value measurements. IFRS 13 applies when another IFRS
requires or permits fair value measurements or disclosures about fair value measurements (and
measurements, such as fair value less costs to sell, based on fair value or disclosures about those
measurements), except for: share-based payment transactions within the scope of IFRS 2 Share-based
Payment; leasing transactions within the scope of IAS 17 Leases; measurements that have some
similarities to fair value but that are not fair value, such as net realizable value in IAS 2 Inventories or value
in use in IAS 36 Impairments of Assets. This standard is effective for annual periods beginning on or after
January 1, 2013, with early application permitted. The Company is currently evaluating the effect of the
changes to IFRS 13 on its consolidated financial statements.

3. Acquisition of WK Mining Corp.

On May 28, 2010, the Company acquired all the issued and outstanding shares of WK Mining. As
consideration the Company issued 5,790,000 common shares of the Company to the shareholders of WK
Mining.

The transaction was recorded as a reverse takeover that does not constitute a business combination. As a
result, these condensed consolidated interim financial statements reflect the financial position, operating
results and cash flows of the legal subsidiary, WK Mining, as at and for the period ended March 31, 2010.
The operating results of the Company have been included commencing May 28, 2010. The number of
common shares outstanding are those of the Company, the legal parent.

Under reverse takeover accounting, the issuance of the 5,790,000 common shares is deemed to have
been issued by WK Mining for the net assets of West Kirkland. The purchase cost and allocation of costs
to the Company’s assets and liabilities are as follows:

Net assets acquired at fair value:

Cash $ 391,768
Accounts receivable 102,119
Mineral interests 22,071
Accounts payable and accrued liabilities (486,052)

$ 29,906

Consideration:

Share capital — issuance of 5,790,000 common shares $ 29,906

$ 29,906

Certain stock options granted by the Company on October 12, 2007, with an exercise price of $0.20 and
expiry date of October 12, 2012, have been revalued as at May 28, 2010. The fair value of these stock
options was estimated using the Black-Scholes pricing model with the following assumptions:

Expected life 2.38 years
Risk-free interest rate 1.99%
Expected volatility 40%
Expected dividends $Nil

1As there is no trading history for the Company, the expected volatility is based on historical volatility of a peer group of companies
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The fair value of these options of $75,330 has been charged to share capital.
Reclamation bond

The Company’'s US subsidiary, WK Mining (USA) Ltd., has a reclamation bond amounting to $16,354
(US$16,867) as required by the Bureau of Land Management (the “BLM”) for disturbance of ground
required to complete exploration work on the Goldstorm Project located in Northern Nevada. The funds are
held in the State of Nevada’s reclamation performance bond pool. The amount of the bond was calculated
to reflect the estimated cost of the BLM reclaiming the disturbance in the event that the Company is unable
to do the reclamation. To have the bond returned to the Company, the Company must reclaim the
disturbed area to a state deemed acceptable by the BLM.

WK Mining (USA) has also posted a statewide bond of $29,088 (US$30,000) to the BLM in the state of
Nevada for disturbance of ground required to complete exploration work on the Fronteer Project. This is a
statewide bond and is applicable to work done on any property in Nevada. The funds are held in the State
of Nevada’s reclamation performance bond pool. The Company has transferred permits associated with
the KB project from Fronteer to the Company’'s name. As part of this permit transfer process the Company
posted $7,545 (US$7,315) from its statewide bond to the KB project. The Company has $23,397
(US$22,685) available in its statewide bond at this time.

Property and equipment

The Company holds the following property plant and equipment at March 31, 2011:

Computer Field Leasehold

Cost Software Bridge Equipment Improvements Vehicles Total
Balance as at January 1, 2010 $ - % - $ - $ - $ - % -
Additions - 53,460 56,148 5,226 8,874 123,708
Disposals - - - - - -
Balance as at December 31,

2010 - 53,460 56,148 5,226 8,874 123,708
Additions 83.311 - - - - 83,311
Foreign exchange movement - - (1,167) - - (1,167)
Balance March 31, 2011 83,311 53,460 54,981 5,226 8,874 205,852
Accumulated Depreciation

Balance as at January 1, 2010 - - - - - -
Additions - 1,337 8,421 523 1,331 11,612
Disposals - - - - - -
Balance as at December 31,

2010 - 1,337 8,421 523 1,331 11,612
Additions 6,198 634 3,560 252 584 11,228
Foreign exchange movement - - (174) - - (174)
Balance at March 31, 2011 $ 6,198 $ 1971 $ 11,807 $ 775 $ 1915 $ 22,666
Net book value, March 31,

2011 $ 77,113 $ 51,489 $ 43,174 % 4451 $ 6,959 $183,186
Net book value, January 1,

2010 $ - $ - 3 - 3 - % - 3 -
Net book value, December

31, 2010 $ - $52123 % 47,727  $ 4703 $ 7,543 $112,096

During the three months ended March 31, 2011 and 2010, the Company capitalized depreciation of $5,030 and $0 respectively to the mineral

properties.
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6. Mineral properties

Kirkland Lake Goldstorm Fronteer Total

Acquisition costs of mineral rights
Balance January 1, 2010 $ 18,230 $ 10,600 - 28,830
Incurred during the year 535,932 248,158 52,255 836,345
Balance December 31, 2010 554,162 258,758 52,255 865,175

Deferred exploration costs

Balance January 1, 2010 - - - -
Administration 14,443 9,287 - 23,730
Consulting 97,944 95,270 - 193,214
Drilling 553,484 857,294 - 1,410,778
Equipment/fuel/parts 14,952 3,683 - 18,635
Field and camp 12,533 24,202 - 36,735
Freight/transportation 2,714 1,234 - 3,948
Geochemical and geophysical 46,682 167 - 46,849
Geological supplies 3,900 1,271 - 5171
Gov't fees, licenses and maps 1,057 57,131 - 58,188
Salaries and wages 116,609 71,615 - 188,224
Travel and accommodation 20,366 11,068 - 31,434
Vehicle and fuel 24,678 11,189 - 35,867
Balance December 31, 2010 909,362 1,143,411 - 2,052,773
Total December 31, 2010 $ 1,463,524 $ 1,402,169 $ 52,255 2,917,948

Acquisition costs of mineral rights
Balance January 1, 2011 $ 554,162 $ 258,758 $ 52,255 865,175
Incurred during the year 9,250 9,696 50,988 69,934
Currency translation adjustment - (6,504) (1,313) (7,817)
Balance March 31, 2011 563,412 261,950 101,930 927,292

Deferred exploration costs

Balance January 1, 2011 909,362 1,143,411 - 2,052,773
Administration 14,579 4,244 - 18,823
Consulting 1,481 6,401 36,824 44,706
Drilling 272,737 18,448 - 291,185
Field and camp 4,065 341 - 4,406
Freight/transportation 4,436 - - 4,436
Geochemical and geophysical 2,538 - - 2,538
Geological supplies 374 - - 374
Salaries and wages 44,896 2,298 16,324 63,518
Vehicle and fuel 3,857 4,358 4,358 12,573
Currency translation adjustment - (28,742) - (28,742)
Balance March 31, 2011 1,258,325 1,150,759 57,506 2,466,590
Total, March 31, 2011 $ 1,821,737  $ 1,412,709 $ 159,436 3,393,882
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(8) Kirkland Lake — Ontario, Canada
(i) Cairo Property

During 2009 and 2010, the Company incurred $3,937 to stake three claim blocks comprised of 34
units (approximately 5.4 kmz) in the Alma and Cairo Townships west of Kirkland Lake, Ontario,
Canada. In 2010, the Company capitalized $12,535 in acquisition and exploration costs to the

property.
(i) Burteby Property

In December 2009, the Company entered into an option agreement whereby the Company may
acquire a 100% interest in mineral rights covering 21 claim units (approximately 3.28 km?) in the Burt
and Eby Townships west of Kirkland Lake. To complete the option the Company is required to make
payments totaling $150,000 over a 48 month period ($30,000 paid) and a complete $200,000 in
expenditures over 36 months ($133,683 completed to March 31, 2011). The vendors retain a 1.5% net
smelter return royalty on the property, of which the Company may purchase two thirds (1.0%) for
$750,000. The Company capitalized $11,671 in exploration costs to the property during the period.

(i) Cunningham

On September 3, 2010, the Company entered into an option agreement whereby the Company may
acquire a 100% interest in mineral claims and mineral rights to patent parcels and licenses of
occupation totaling approximately 10 km? in the Holmes and Flavelle Townships west of Kirkland
Lake. To complete the option the Company must pay $320,000 in cash ($40,000 paid) and $600,000
in expenditures over 60 months ($201,934 completed to March 31, 2011). West Kirkland may also
acquire the surface rights to the patent parcels by making additional annual payments of $10,000.
The vendor retains a 1% net smelter return royalty purchasable at any time up to commercial
production for $1,000,000. The Company capitalized $1,886 in exploration costs to the property
during the period.

(iv) Kenogami Property

In December 2009 the Company entered into an option agreement whereby the Companzy may
acquire a 100% interest in mineral rights covering 28 claim units (approximately 4.19 km®) near
Kenogami Lake west of Kirkland Lake. To complete the option the Company is required to make
payments totaling $100,000 over a 48 month period ($15,000 paid) and complete work commitments
of $400,000 over 48 months ($204,847 completed to March 31, 2011). The vendor retains a 2.0% net
smelter return royalty on the property with no fixed repurchase terms. The Company incurred
additional acquisition costs of $2,350 in 2010. The Company capitalized $172,350 in exploration costs
to the property during the period.

(v) Flavelle

On December 30, 2009 the Company entered into an option agreement whereby the Company mag/
acquire a 70% interest in mineral rights covering approximately 92 units (approximately 15.11 km®)
near Larder Lake, west of Kirkland Lake. To complete the option the Company is required to make
payments totaling $300,000, in cash or stock at the discretion of the Company, ($45,000 in cash paid)
and a work commitment of $1,500,000 over 60 months ($90,625 completed to March 31, 2011). The
Company capitalized $941 in exploration costs to the property during the period.
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(vi) Holmes

On December 30, 2009, the Company entered into an option agreement whereby the Company mazy
acquire a 100% interest in mineral rights covering approximately 131 units (approximately 19.95 km®)
near Larder Lake, west of Kirkland Lake. To complete the option the Company is required to make
payments totaling $300,000, in cash or stock at the discretion of the Company, ($45,000 in cash paid)
over a 60 month period. The Vendor retains a 2.0% net smelter return royalty on the property, of
which the Company may purchase one half (1.0%) for $1,500,000. The Company paid a further $375
in acquisition costs in 2010. The Company capitalized $647 in exploration costs to the property during
the period ($30,486 in total to March 31, 2011).

(vii) Island 27

On April 7, 2010, the Company entered into an option agreement, as later amended on March 31,
2011, whereby the Company may acquire a 70% interest in the Island 27 property covering 107 units
(approximately 17.15 kmz) near Kenogami Lake, southwest of Kirkland Lake. The Company paid
$100,000 upon signing and issued 200,000 common shares of the Company on May 31, 2010 at a
deemed cost of $0.50 per common share. To complete the option the Company must issue a further
300,000 common shares of the Company and perform $3,000,000 in work over a period of 36 months,
of which $750,000 must be completed by October 7, 2011 ($513,364 complete to March 31, 2011).
The vendor retains a 2.0% net smelter return royalty on the property with no fixed purchase terms.
The Company capitalized $97,757 in exploration costs to the property in the period.

(viii) Plumber

On April 7, 2010, the Company entered into an option agreement, as later amended on March 31,
2011, whereby the Company may acquire a 70% interest in the Plumber property covering 15 units
(approximately 2.40 kmz) near Matachewan, southwest of Kirkland Lake. In consideration the
Company paid $2,500 upon signing and issued 100,000 common shares of the Company on May 31,
2010 at a deemed cost of $0.50 per common share. To complete the option the Company must
perform $2,000,000 in work over a period of 36 months, of which $300,000 must be complete by
October 7, 2011 ($9,472 complete to March 31, 2011). The Company conducted no work on the
property during the period.

(ix) Sutton

On November 16, 2010 the Company entered into an option agreement whereby the Company may
acquire a 100% interest in the 2.03 km? Sutton property located in Holmes Township, west of Kirkland
Lake. Optional consideration consists of $148,000 in cash payments ($8,000 paid) over 6 years, and
a work program of $220,000 within 36 months. The vendor retains a 2% net smelter royalty of which
the Company may purchase three quarters, or 1.5%, for $500,000 prior to the commencement of
commercial production.

(x) McLean

On November 16, 2010, the Company entered into an option agreement to acquire a 100% interest in
the 0.57 km® McLean property located in Holmes Township, west of Kirkland Lake. To complete the
option the Company must make cash payments totaling $55,000 ($5,000 paid) over five years. The
Company may acquire the surface rights to the patent parcels by making additional annual payments
of $1,000 ($1,000 paid), and reimbursing applicable taxes on the property. The vendor retains a 1%
net smelter royalty, which the Company may purchase at any time prior to commercial production for
$250,000. In the period ended March 31, 2011, $41,971 was capitalized to the property.
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(b)

(xi) O’Brien

On November 19, 2010, the Company entered into an option agreement to acquire 100% in the 0.30
km? O'Brien property located in the Eby Township, west of Kirkland Lake. To complete the option the
Company must make cash payments totaling $50,000 ($5,000 paid) over five years. The Company
may acquire the surface rights to the patent parcels by making an additional annual payment of
$1,000 ($1,000 paid), and reimbursing applicable taxes on the property. The vendor retains a 1% net
smelter royalty, which the Company may purchase at any time prior to commercial production for
$250,000.

(xii) Goldbanks

On December 17, 2010, the Company entered into an option agreement with Queenston Mining Inc.
to acquire a 60% interest in the 239 hectare Goldbanks property located west of Kirkland Lake. To
complete the option the Company must make cash payments totaling $400,000 ($100,000 paid) and
incur $200,000 in exploration expenditures within 24 months. The Goldbanks portion of the property is
subject to a variable net smelter royalty of up to 2.5%; the Obradovich portion of the property is subject
to a 2% NSR, one half (1%) of which can be purchased for $1,000,000. In the period ended March
31, 2011, $21,740 in exploration costs were capitalized to the property.

(xiii) Alma Property

In January 2011, the Company staked the 11.03 km? Alma property at a cost of $8,715. The property
is located within the Alma and Holmes Townships, west of Kirkland Lake and covers 83 claim units.

Elko — Nevada, United States
() Goldstorm

In December 2009 the Company entered into an option agreement with Mexivada Mining Corp.
whereby the Company may acquire up to a 75% interest in the Goldstorm property covering
approximately 4,080 acres of mineral rights near Elko, Nevada, USA. To earn an initial 56% under the
option, the Company must make payments totaling US$350,000 in cash (US$270,000 paid to March
31, 2011) and issue 450,000 common shares of the Company (50,000 issued to March 31, 2011) and
complete a work commitment of US$2,900,000 (US$1.16mil complete to March 31, 2011) over 48
months. The Company may earn an additional 19% interest in the property by spending a
US$2,250,000 in additional work and issuing a further 250,000 shares of the Company to the Vendors
within the subsequent 24 months.

In early May, 2010, title due diligence determined that an 800 acre section of the Goldstorm property is
subject to an exception whereby an undivided one-half interest of all oil, gas and minerals in or under
the surface of said leased land was reserved by a Nevada corporation. Under a May 18, 2010
amendment to the original agreement, the Company retained its option to acquire up to a 75% interest
in the Goldstorm property on the original terms outlined above, subject to the acquisition of an interest
in the 800 acre section being handled pursuant to the amendment. Upon the Company’s payment of
US$75,000 to Mexivada prior to December 31, 2010, as required by the original agreement, the
Company earned a 50% interest in the 800 acre section of leased lands according to the amendment.
Mexivada is required to use all of its best efforts to extinguish the reservation over the 800 acre
section, or otherwise acquire the reservation in order to satisfy the Company’s right to acquire up to a
75% interest in the entire Goldstorm property.

On March 29, 2010 an additional 79 mining claims were staked by Mexivada within an area of interest
and were added to the option agreement. Also on March 29, 2010 an additional eight claims were
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staked outside an area of interest and are now held 100% by West Kirkland. The complete Goldstorm
property consists of 235 mineral claims and leased lands totaling 5,789.31 acres, (23.42 km?). In the
period ended March 31, 2011, the Company incurred $9,696 (US$10,000) in acquisition costs and
capitalized $36,091 (US$37,221) in exploration costs to the property.

(i) Fronteer

On December 14, 2010, the Company entered into an agreement with Fronteer Gold Inc. (“Fronteer”)
to option 11 properties which total approximately 234 km? in north eastern Nevada and Utah. West
Kirkland has the option to earn a 51% interest on all of the properties by spending US$15,400,000
over four years. The Company also has the option of earning an additional nine percent by spending
an additional US$4,000,000 over two years or completing a pre-feasibility study on any designated
property. In addition, under the terms of the agreement, a private placement with Fronteer for 800,000
common shares of the Company at $1.25 per share was completed for gross proceeds of $1,000,000.
The funds will be used for exploration activities on properties. The Company incurred acquisition
costs of $52,255 (US$52,539) in 2010. In the period ended March 31, 2011, the Company incurred
$50,988 (US$52,587) in acquisition costs and $57,506 (US$59,309) in exploration costs were

capitalized to the property.
7. Share capital

(a) Authorized

Unlimited number of common shares without par value

(b) Issued and outstanding

Issued common shares are as follows:

Number of shares’ Amount”
Balance, opening - -
Issued upon incorporation — November 9, 2009 2,000,000 2,000
Issued in private placement 1,110,000 55,500
Balance, December 31, 2009 and January 1, 2010 3,110,000 57,500
Issued in private placements 2,680,000 1,217,500
Share issue costs - (40,600)
Balance, May 27, 2010 5,790,000 1,234,400
Reverse takeover transaction (Note 3)
Exchanged for West Kirkland shares (5,790,000) -
Issued pursuant to acquisition 5,790,000 29,906
West Kirkland shares recognized” 3,710,000 -
Revaluation of stock options - (75,330)
Issued in private placements 15,056,233 9,659,177
Issued as agent’'s commission 304,500 152,250
Issued for mineral rights 350,000 175,000
Share issue costs - (686,138)
Issued upon exercise of warrants 412,575 318,074
Balance, December 31, 2010 25,623,308 10,807,339
Issued upon exercise of warrants 1,608 1,240
Balance, March 31, 2011 25,624,916 10,808,579
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'Under reverse takeover accounting the number of shares issued and outstanding is that of West Kirkland.
However, the share capital amount is that of the legal subsidiary WK Mining plus the share capital transactions of
the Company from the acquisition date of May 28, 2010 onwards.

’As at January 1, 2010 and March 31, 2010, West Kirkland had 3,600,000 common shares issued and
outstanding with a share capital amount of $397,082. On May 26, 2010, 110,000 stock options were exercised
for $0.20 per common share, for gross proceeds of $22,000 and a fair value of $659. As at May 27, 2010, there
were 3,710,000 common shares issued and outstanding with a corresponding share capital amount of $419,741.
Under reverse takeover accounting, the number of shares of West Kirkland is recognized as part of the issued
and outstanding common shares of WK Mining with a corresponding share capital amount of $Nil.

During the period ended March 31, 2011:

On March 26, 2011 1,608 warrants were exercised at a price of $0.75 for one common share for gross
proceeds of $1,206. Fair value of the warrants was $34.

During the year ended December 31, 2010:

On December 14, 2010 under the terms of the options agreement with Fronteer (Note 6(b)); the Company
completed a private placement with Fronteer of 800,000 common shares at a price of $1.25 per share for
aggregate gross proceeds of $1,000,000. Share issue costs consisting of legal and filing fees totaled
$9,154.

In November 2010, 412,575 warrants were exercised at a price of $0.75 for one common share for gross
proceeds of $309,431. Fair value of the warrants was $8,643.

On November 2, 2010 the Company completed a brokered flow-through financing for aggregate gross
proceeds of $2,587,480. The offering consisted of 1,875,000 flow-through common shares at a price of
$1.20 per share and the agent was granted a 15% overallotment option, which was exercised for an
additional 281,233 flow-through common shares. The agent was paid a 6% cash commission of $135,000
and additional share issue costs of $80,183 were incurred for filing fees, legal and other expenses. The
gross proceeds of the flow-through financing must be used to incur Canadian exploration expenditures as
defined by the Income Tax Act (Canada) by December 31, 2011. At March 31, 2011, the Company has
spent $651,657 of the proceeds and plans to spend the rest by the end of December 31, 2011.

On June 17, 2010, the Company completed a private placement of 100,000 units at a price of $0.75 per
unit for aggregate gross proceeds to the Company of $75,000. Each unit consisted of one common share
and one common share purchase warrant exercisable at $1.25 per unit. The gross proceeds were
allocated to the underlying common shares and warrants on a relative fair value basis. The fair value
allocated to the common shares was $71,698 and the fair value allocated to the warrants was $3,302.
Share issue costs totaled $2,051.

On May 31, 2010, the Company issued 350,000 common shares pursuant to mineral property option
agreements (Note 6(a), (g), (h)) at a deemed value of $0.50 per common share, the price per share used
on the May 28" 2010 offering.

On May 28, 2010, the Company completed a brokered private placement of 12,000,000 common shares at
a price of $0.50 per common shares for aggregate gross proceeds to the Company of $6,000,000. The
Company paid a commission of $204,750 in cash, issued 304,500 common shares at a deemed value of
$0.50 per share ($152,250) and issued 714,000 broker's warrants exercisable at $0.75 with a fair value of
$124,944 (Note 7(c)). In addition, share issue costs for legal and other totaled $87,792.
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On May 28, 2010, the Company acquired all the issued and outstanding shares of WK Mining. The
Company also re-valued certain existing stock options (Note 3).

In connection with the completion of the acquisition of WK Mining on May 28, 2010, a total of 6,120,000 of
the Company’s shares held by directors and other related parties of the Company were placed in escrow.
Under the terms of the escrow agreement 10% or 612,000 shares were released on the completion of the
acquisition, and of the remaining 5,508,000 escrowed shares, 918,000 shares will be released semi-
annually commencing November 28, 2010 and ending May 28, 2013.

On March 4, 2010, WK Mining closed a private placement of 2,190,000 common shares at a price of $0.50
per common share for aggregated gross proceeds of $ $1,095,000. Share issue costs of $40,600 were
paid for finder’'s fees and legal costs.

On January 19, 2010, WK Mining completed a private placement of 490,000 common shares at a price of
$0.25 per common share for aggregate gross proceeds of $122,500.

(c) Warrant Reserve

Number Amount
Balance, January 1, 2010 - $ -
Broker's warrants — exercise price $0.75 714,000 14,957
Private placement warrants — exercise price $1.25 100,000 3,302
Warrants exercised (412,575) (8,642)
Balance, December 31, 2010 401,425 9,617
Warrants exercised (1,608) (34)
Balance, March 31, 2011 399,817 $ 9,583

During the period ended March 31, 2011, 1,608 warrants were exercised at $0.75 per warrant for one
common share. The fair value of the warrants exercised was $34.

During the year ended December 31, 2010, 412,575 warrants were exercised at $0.75 per warrant for one
common share. The fair value of the warrants exercised was $8,642.

The Company issued 100,000 warrants in connection with the private placement completed June 17, 2010.
Each warrant is exercisable at $1.25 per warrant for one common share of the Company and expires June
17, 2011.

The Company issued 714,000 broker’s warrants in connection with the brokered private placement
completed May 28, 2010. Each warrant is exercisable at $0.75 per warrant for one common share of the
Company and expires May 28, 2011.

The fair values of the warrants issued were estimated using the Black-Scholes pricing model with the
following weighted average assumptions:

Expected life 1 year
Risk-free interest rate 1.57%
Expected volatility* 40%
Expected dividends -
Weighted average fair value of warrant granted $0.02

'As there is no trading history for the Company, expected volatility is based on historical volatility of a peer group
of companies.
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(d) Share based payment reserve

Balance, January 1, 2010 $ -
Stock compensation expense (Note 3) 75,330
Stock compensation expense 319,788
Balance, December 31, 2010 395,118
Stock compensation expense 11,207
Balance, March 31, 2011 $ 406,325

l51516,729 capitalized to mineral properties

The Company established a stock option plan (the “Plan”) on May 1, 2007, whereby options can be
granted to directors, officers, employees and consultants at the discretion of the Board of Directors. The
number of options that can be granted is limited to 10% of the total shares issued and outstanding.

On March 25, 2011 the Company granted 100,000 stock options to a future employee. Each stock option
is exercisable at a price of $1.05 per share over a period of five years and become completely vested at
October 1, 2011. Subsequent to period end, these options have been cancelled as the employee is no
longer with the Company. These options are included in stock option calculations but no value is attached
to them as the attributed value for the time vested in the period is immaterial.

On December 7, 2010 the Company cancelled 22,500 outstanding stock options.

On September 30, 2010, the Company granted 75,000 stock options to an employee. Each stock option is
exercisable at a price of $1.15 per share, vests over a period of 12 months and will expire on September
30, 2015.

Also, on September 30, 2010, the Company granted 200,000 stock options to a director and employee of
the Company. Each stock option is exercisable for $1.15 per share for a period of five years and vests
immediately.

On August 9, 2010, the Company granted 50,000 stock options to an employee of the Company. Each
stock option is exercisable for $0.75 per share for a period of five years and vests immediately.

On July 12, 2010, the Company granted 200,000 stock options to a third party investor relations contractor.
Each stock option is exercisable at a price of $0.78 per share, vests over a period of 12 months and will
expire on July 12, 2012.

On June 1, 2010, the Company granted 100,000 stock options to an officer of the Company. Each stock
option is exercisable for $0.90 per share for a period of five years and vests immediately.

On May 28, 2010, the Company granted 980,000 stock options to officers, directors and employees of the
Company. Each stock option is exercisable for $0.60 per share for a period of five years and vests
immediately.

On May 28, 2010, in connection with the acquisition of WK Mining, certain stock options issued by the
Company in October 2007, were re-valued as at May 28, 2010.
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The fair value of the options granted was estimated using the Black-Scholes model with the following
weighted average assumptions:

Expected life 4.33
Risk-free interest rate 2.35%
Expected volatility* 40%

Expected dividends -
1As there is no trading history for the Company, expected volatility is based on historical volatility of a peer group companies.

As at March 31, 2011, the weighted average fair value per option outstanding was $0.22.

March 31, 2011

Weighted average

Number . .

exercise price
Balance, January 1, 2010 - -
Options re-valued (Note 3) 240,000 $0.20
Granted 1,605,000 $0.74
Cancelled (22,500) $0.60
Balance, December 31, 2010 1,822,500 $0.67
Granted 100,000 $1.05
Balance March 31, 2011 1,922,500 $0.67

The weighted average remaining contractual life of the options outstanding at March 31, 2011, is 3.56
years.

(e) Per share amounts
The weighted average number of common shares outstanding is calculated based upon the following:

e The number of shares outstanding for the period from the beginning of the fiscal year to the date
of the reverse takeover (Note 3) is deemed to be the number of shares issued by the Company to
the shareholders of WK Mining; and

e For the period from the date of the reverse takeover to the end of the period, the number of
shares outstanding would be the actual number of shares of the Company outstanding during this
period.

For the three months ended March 31, 2011 and 2010, the weighted average number of common shares
outstanding was 25,624,916 and 4,153,556 respectively. Exercise of all stock options and stock purchase
warrants referred to in Note 7(d) and 7(c) are anti-dilutive for all periods presented.

8. Capital risk management

The Company’s objectives in managing its liquidity and capital are to safeguard the Company’s ability to
continue as a going concern and to provide financial capacity to meet its strategic objectives. The capital
structure of the Company consists of equity attributable to common shareholders, comprising of issued
share capital, reserves and accumulated deficit.

The Company manages the capital structure and makes adjustments to it in light of changes in economic
conditions and the risk characteristics of the underlying assets. To maintain or adjust the capital structure,
the Company may attempt to issue new shares, issue new debt and acquire or dispose of mineral rights.
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As at March 31, 2011 the Company does not have any long-term debt and is not subject to any externally
imposed capital requirements.

The Company expects its current capital resources will be sufficient to carry out its exploration and
development plans and operations through its current operating period.

9. Financial risk management

The Company examines the various financial instrument risks to which it is exposed and assesses the
impact and likelihood of those risks.

(a) Fairvalue

As at March 31, 2011 the Company’s financial instruments consist of cash, accounts receivable and
accounts payable and accrued liabilities. The fair values of accounts receivable and accounts payable and
accrued liabilities approximate their carrying values due to the short-term nature of these instruments.

(b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company is exposed to short-term interest rate through
the interest earned on cash balances; however, management does not believe this exposure is significant.

(c) Creditrisk

Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractual obligations.
The Company is exposed to credit risk through its cash which is held in large Canadian financial institutions
and accounts receivable. The Company believes this credit risk is insignificant.

(d) Foreign currency risk

Foreign currency risk is the risk that the fair value of financial instruments or future cash flows will fluctuate
as a result of changes in foreign exchange rates. The Company operates in Canada and the United States
and is therefore exposed to foreign currency risk arising from transactions denominated in U.S. dollars.
Certain of the Company’s accounts payable and accrued liabilities are denominated in U.S. dollars. A 1%
change in the exchange rate between the Canadian and United States dollar would have an effect on the
loss before income taxes for the three months ended March 31, 2011 of approximately $4,910 (March 31,
2010 — $Nil). The Company monitors its net exposure to foreign currency fluctuations and adjusts its cash
held in U.S. dollars accordingly. The following table lists the Canadian dollar equivalent of financial
instruments denominated in U.S. dollars as of March 31, 2011 at the period end exchange rate of
CAD$1.00 equal to US$0.97 (March 31, 2010 — CAD$1.00 equal to US$1.02):

March 31, 2011 March 31, 2010
Cash $ 456,193 $ -
Accounts receivable and prepaids 3,246 -
Reclamation bond 45,442 -
Accounts payable and accrued liabilities 13,913 -
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10.

11.

(e) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
The Company manages liquidity risk through the management of its capital structure.

Accounts payable and accrued liabilities are due within the current operating period.

Segmented information

The Company operates in one segment, being the exploration of mineral properties with two geographic
locations: Ontario, Canada and Eastern Nevada / Western Utah, USA. The Company’s cumulative mineral
properties expenditures in Ontario, Canada totaled $1,821,737 and in Nevada, USA totaled $1,572,146.
The Company’s executive and head office is located in Vancouver, British Columbia, Canada.

Related party transactions

The Company had the following transactions with directors, officers and companies related by virtue of
directors in common:

Three months ended Three months ended

March 31, 2011 March 31, 2010

Administration fees $ 10,500 $ -
Management and consulting fees 36,210 -
Professional fees (accounting) 15,000 -
Rent 21,821 14,678
$ 83,531 $ 14,678

Included in accounts payable and accrued liabilities at March 31, 2011 is $21,173 (2010 - $14,678) payable
to related parties.

For the period ended March 31, 2011, the Company paid or accrued $10,500 (2010 - $Nil) for day-to-day
administration, reception and secretarial services; $15,000 (2010 - $Nil) for accounting services; and
$5,376 (2010 - $Nil) in consulting fees for geographical information systems and mapping to Platinum
Group Metals Ltd., a company related by virtue of common directors and officers. All of these amounts
were charged at fair market rates.

For the period ended March 31, 2011 the Company accrued $28,500 (2010 - $Nil) in directors’ fees which
is included in management and consulting fees.

For the period ended March 31, 2011, the Company paid or accrued $21,821 (2010 - $14,678) for rent to
Anthem Properties Group Ltd. and Anthem Works Ltd. respectively, companies related by virtue of a
common director. The rental rate was negotiated on an “arm’s length basis” and is set at a fair market rate.

For the period ended March 31, 2011, the Company paid or accrued $2,334 (2010 - $Nil) for management
and consulting fees to a director and officer of the Company.

These transactions are in the normal course of operations and are measured at the exchange amount of
consideration established and agreed to by the parties.
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12.

13.

14.

Commitments and contingencies

The Company has no identified commitments and contingencies other than those required to satisfy
existing option agreements to acquire mineral rights as described in Note 6.

Supplemental cash flow information

Three months ended Three months ended
March 31, 2011 March 31, 2010

Non-cash investing activities
Depreciation capitalized to mineral properties $ 5,031 $ -

Subsequent events

For the period April 1, 2011 to May 24, 2011, all remaining broker’'s warrants were exercised for $0.75 per
share resulting in total proceeds to the Company of $224,863.

On June 17, 2011, the non-brokered warrants expired unexercised. There are no further warrants
outstanding in the Company.

The 100,000 stock options issued during the period were cancelled subsequent to period end, as the
employee they were issued to no longer works for the Company.

On April 26 and May 10 2011, 20,000 and 50,000 stock options respectively were exercised for $0.60 per
share resulting in total proceeds to the Company of $12,000 and $30,000.

Subsequent to period end, on June 27, 2011 it was announced that the Company and Rubicon Nevada
Corp., a subsidiary of Rubicon Minerals Corporation entered into an option agreement whereby the
Company may earn interests in mineral rights held by Rubicon covering approximately 351 square miles
(909 sg. kilometers) in the Long Canyon Trend of north eastern Nevada. The Company may earn an initial
51% interest in properties where Rubicon holds a 100% interest, a 51% total interest where Rubicon holds
a 75% property interest and approximately a 17% to 24% total interest where Rubicon holds a 40%
property interest or less, by making the expenditures outlined in the table below over four years. Rubicon
will retain a 49% interest, a 24% interest and approximately an 11% to 16% interest in the properties
respectively. The first year's expenditure is a firm commitment of $2,000,000. The majority of the optioned
land position is held on a 100% basis by Rubicon. Annual holding costs for the entire Rubicon land
package are estimated to be immaterial. The Company may make its expenditures anywhere on the land
package to complete its option.

. Annual Minimum of Exploration Aggregate Exploration and
Annual Period
and Development Expenses Development Expenses
First Annual Period $2,000,000 (firm commitment) $2,000,000
Second Annual Period $3,000,000 $5,000,000
Third Annual Period $5,000,000 $10,000,000
Fourth Annual Period $5,000,000 $15,000,000
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15.

The Company can increase its interest to 60%, only in the properties where Rubicon holds a 100% interest,
by completing a pre-feasibility study or spending an additional $4,000,000 in exploration and development
work, in which case Rubicon will retain a 40% interest in those properties.

West Kirkland is the project operator. Initial exploration will be targeted across the valley from Long Canyon
and adjacent to the KB and TUG deposits controlled by the Company by way of its December 2010 option
agreement with Fronteer Gold.

Transition to IFRS

As stated in Note 2, these are the Company’s first condensed consolidated interim financial statements for
the period covered by the first annual consolidated financial statements prepared in accordance with IFRS.

The Company has also applied the accounting polices set out in Note 2 to the period ended March 31,
2010, and in the preparation of the opening IFRS balance sheet at January 1, 2010, (the Company’s date
of transition). A detailed explanation of how the transition from Canadian GAAP to IFRS has affected the
Company'’s financial position is set out in this note.

IFRS 1 First-time Adoption of International Financial Reporting Standards (IFRS 1) generally requires all
IFRS accounting standards and interpretations to be applied retrospectively, with all adjustments to the
assets and liabilities prior to the transition date being applied to retained earnings unless certain
exemptions are applied from IFRS 1. The Company has applied one exemption to its opening statement of
financial position at January 1, 2010, and made the following adjustments to transactions that have
occurred in 2010:

a) Share-based payment transactions

Under IFRS 1, the Company has elected to not apply IFRS 2 Share Based Payment to equity instruments
that were granted after November 7, 2002, that completely vested before January 1, 2010. However IFRS
2 must be applied to all share based payments granted in 2010.

b) Cumulative Translation Differences

The Company has determined that the functional currency of West Kirkland Mining and WK Mining Corp. is
the Canadian dollar, while the functional currency of WK Mining (USA) Ltd. is the United States dollar.
These condensed consolidated interim financial statements have been translated to the Canadian dollar in
accordance with IAS 21, The effects of Changes in Foreign Exchange Rates. This standard requires that
assets and liabilities be translated using the exchange rate at period end, and income, expenses and cash
flow items are translated using the rate that approximates the exchange rates at the dates of the
transactions, (i.e. the average rate for the period). On translation of a foreign operation in accordance with
IAS 21, certain exchange differences are recognized as a separate component of equity. IAS 21 also
requires an entity to disclose the net exchange differences classified as a separate component of equity as
well as a reconciliation of the opening and closing balances. Under Canadian GAAP, the Company had
previously considered WK Mining (USA) Ltd. to be an integrated foreign subsidiary which was operationally
interdependent with the parent company and as a result the temporal method of translation was applied.

c) Flow-through shares

Flow-through shares are a unique Canadian tax incentive which is the subject of specific guidance under
Canadian GAAP, however there is no equivalent IFRS guidance. Therefore, the Company has adopted a
policy where the premium paid for flow-through shares in excess of the market value of the shares when
the shares are issued is credited to other liabilities, and included in income at the time the qualifying
expenditures are made.
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In regard to the Company’s issue of flow-through common shares in November, 2010, there was no
premium paid for those flow-through shares at the time of issue and as a result there is no amount
recognized in other liabilities or recorded as income when the related expenditures are made.

d) Reclassification within the equity section

For comparatives, as at December 31, 2010, $406,423 “contributed surplus” account was reclassified into
“Share based payment reserve” as certain terminologies are different under IFRS.

e) Exploration and evaluation expenditures

Under Canadian GAAP, the Company’s policy was to capitalize all costs relating to the acquisition of,
exploration for and development of mineral claims. Under IFRS the Company has elected to adopt a policy
to capitalize all expenditures as exploration and evaluation expenditures after the legal right to explore a
property has been obtained, but before technical feasibility and commercial viability of the property has
been established. The impact of this change was insignificant.
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As at January 1, 2010

As at March 31, 2010

As at December 31, 2010

Effect of Effect of Effect of
Transition to Transition to Transition to
note GAAP IFRS IFRS GAAP IFRS IFRS GAAP IFRS IFRS
ASSETS
Current assets
Cash $ 31,009 $ - % 31,009 $ 1,012,861 $ - $ 1,012,861 $ 6,977,283 $ - $ 6,977,283
Accounts receivable and prepaid
expenses 188 - 188 3,237 - 3,237 179,733 - 179,733
31,197 - 31,197 1,016,098 - 1,016,098 7,157,016 - 7,157,016
Non-current assets
Reclamation bond - - 16,776 - 16,776
Property, plant and equipment b - - 112,850 (755) 112,095
Mineral properties b 28,830 - 28,830 211,682 - 211,682 2,951,950 (34,002) 2,917,948
28,830 - 28,830 211,682 - 211,682 3,081,576 (34,757) 3,046,819
TOTAL ASSETS 60,027 - 60,027 1,227,780 - 1,227,780 10,238,592 (34,757) 10,203,835
LIABILITIES
Current liabilities
Accounts payable and accrued 2,500 - 2,500 45,195 - 45,195 352,704 - 352,704
liabilities
Due to shareholders 557 - 557 63 - 63 - - -
3,057 3,057 45,258 - 45,258 352,704 - 352,704
EQUITY
Share capital a 57,500 57,500 1,234,400 - 1,234,400 10,807,339 - 10,807,339
Contributed Surplus d - - - - - - 406,423 (406,423) -
Reserves
Share based payment reserve d - - - - - - 395,118 395,118
Warrant reserve a - - - - - - 9,617 - 9,617
Foreign currency translation b - - - - - - - (44,847) (44,847)
Deficit (530) (530) (51,878) - (51,878) (1,337,491) 21,395 (1,316,096)
56,970 - 56,970 1,182,522 - 1,182,522 9,885,888 (34,757) 9,851,131
TOTAL EQUITY AND LIABILITIES $ 60,027 $ - $ 60,027 $ 1227780 $ - $ 1227780 $ 10238592 $ (34,757) $ 10,203,835
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Three months ended March 31, 2010

Year ended December 31, 2010

Effect of Effect of
Transition to Transition to
note GAAP IFRS IFRS GAAP IFRS IFRS
Revenue
Interest income - $ - - $ 22,182 - $ 22,182
- - - 22,182 - 22,182
Expenses
Professional Fees 35,194 - 35,194 245,790 - 245,790
Management and consulting fees - - - 203,738 - 203,738
Salaries and benefits - - - 191,652 - 191,652
Stock-based compensation a - - - 314,364 (11,305) 303,059
Shareholder relations 1,277 - 1,277 104,431 - 104,431
Filing and transfer agent fees - - - 16,361 - 16,361
Administration fees - - - 39,250 - 39,250
Rent 14,678 - 14,678 85,035 - 85,035
Property investigation costs - - - 17,438 - 17,438
Travel - - - 35,766 - 35,766
Office and general expense 199 - 199 95,228 - 95,228
Foreign exchange loss b - - - 10,090 (10,090) -
51,348 - 51,348 1,359,143 (21,395) 1,337,748
Net Loss (51,348) - (51,348) (1,336,961) 21,395 (1,315,566)
Foreign currency translation differences in
foreign operations b - - - (44,847) (44,847)
Total comprehensive loss (51,348) $ - (51,348) $ (1,336,961) $ (23,452) $ (1,360,413)

Page | 12



West Kirkland Mining Inc.
(Formerly Anthem Ventures Capital Corp.)
(An exploration stage company)

Notes to the condensed consolidated interim financial statements (Unaudited)
Three Months ended March 31, 2011

(Expressed in Canadian dollars)

Three months ended March 31, 2010 Year ended December 31, 2010
Effect of Effect of
Transition to Transition
note GAAP IFRS IFRS GAAP to IFRS IFRS
Operating activities
Net loss $ (51,348) $ - 0% (51,348) $ (1,336,961) $ 21,395 | $ (1,315,566)
Iltems not affecting cash
Stock-option compensation a - - - 314,364 (11,305) 303,059
Unrealized foreign exchange b - - - - (10,090) (10,090)
Change in non-cash working capital
components
Accounts receivable and prepaid expenses (3,049) - (3,049) (179,545) - (179,545)
Accounts payable and accrued liabilities 44,638 - 44,638 198,919 - 198,919
(9,759) (9,759) (1,003,223) - (1,003,223)
Financing activities
Issuance of share, net of share issue costs 1,176,900 - 1,176,900 10,659,786 - 10,659,786
Due to shareholders (2,437) - (2,437) - - -
1,174,463 - 1,174,463 10,659,786 - 10,659,786
Investing activities
Reclamation bond - - - (16,776) - (16,776)
Property, plant and equipment b - - - (124,596) - (124,596)
Mineral properties b (182,852) - (182,852) (2,568,917) - (2,568,917)
(182,852) - (182,852) (2,710,289) - (2,710,289)
Increase in cash during the period 981,852 - 981,852 6,946,274 - 6,946,274
Cash and equivalents, beginning of period 31,009 - 31,009 31,009 - 31,009
Cash and equivalents, end of period $ 1012861 $ - $ 1,012,861 $ 6,977,283 $ - $ 6,977,283
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